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15.1 Share Capital 

(i) We will not allot any Shares or other securities on the basis of this Prospectus later than 
twelve (12) months after the date of this Prospectus. 

(ii) As at the date of this Prospectus, we only have one (1) class of shares, namely ordinary shares 
of RM0.50 each, all of which rank pari passu with one another. 

(iii) Save as disclosed in Sections 7.1.2, 7.2.2 and 7.3.1 of this Prospectus, no shares, debentures, 
outstanding warrants, options, convertibles securities or uncalled capital of our Company or 
our subsidiary company have been issued or are proposed to be issued as partly or fully paid-
up, in cash or otherwise than in cash, within the two (2) years preceding the date of this 
Prospectus. 

(iv) Save for the 3,351,400 Public Issue Shares which has been reserved for subscription by 
eligible Directors, employees and business associates of our Group under the Pink Form 
Allocation as disclosed in Sections 3.6(i)(b) and 7.2.2(i)(b) of this Prospectus:-  

(a) no person or Director or employee of our Group has been or is entitled to be given or 
has exercised any option to subscribe for any shares, stocks or debenture of our 
Company or our subsidiary company; and  

(b) there is no scheme involving the employees of our Group in the shares or other 
securities of our Company or of our subsidiary company. 

(v) Other than the Public Issue as disclosed in Sections 3.6(i) and 7.2.2(i) of this Prospectus, there 
is no present intention on the part of our Directors to issue any part of the authorised but 
unissued share capital of our Company. 

(vi) As at the date of this Prospectus, we do not have any outstanding convertible debt securities. 

15.2 Articles of Association 

The following provisions are reproduced from our Company’s Articles of Association (“Articles”). 
The words, terms and expressions appearing in the following provisions shall bear the same meaning 
used in the Articles unless they are otherwise defined here or if the context require otherwise:- 

(i) Transfer of Securities

The provisions in our Company's Articles dealing with the transfer of securities are as 
follows:- 

Article 35

The transfer of any listed securities or class of listed securities of the Company shall be by 
way of book entry by the Central Depository in accordance with the Rules and 
notwithstanding Sections 103 and 104 of the Act, but subject to sub-Section 107C(2) of the 
Act and any exemption that may be made from compliance with sub-Section 107C(1) of the 
Act, the Company shall be precluded from registering and effecting any transfer of such listed 
securities. 
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Article 36

Subject to the provisions of the Act, the Central Depositories Act and the Rules, the transfer of all 
or any of the shares of the Company not so deposited with the Central Depository (not being 
prescribed securities pursuant to Section 14 of the Central Depositories Act) by any Member shall 
be in the manner provided in these Articles. The instrument of transfer of any share shall be 
executed by or on behalf of the transferor and the transferor shall be deemed to remain the holder 
of the share until the name of the transferee is entered into the Register and/or the Record of 
Depositors as the case may be in respect thereof. 

 
Article 37

Subject to the provisions of the Act, the Central Depositories Act and the Rules, the 
registration of transfers may be suspended at such times and for such periods as the Directors 
may from time to time determine not exceeding in the whole, thirty (30) days in any year. 
Eighteen (18) market days' notice, or such other period as may from time to time be specified 
by the Exchange governing the Register concerned, of intention to close the Register and the 
reason thereof shall be given to the Exchange and published in a daily newspaper circulating 
in Malaysia.  Such notice shall state the Books Closing Date which shall not be less than 
twelve (12) clear market days from the date of notification to the Exchange. 
 
Article 38

The transfer books and Record of Depositors may be closed for the purpose of determining 
persons entitled to dividends, interest, or new securities or rights to a priority of application 
for issued of securities.  The Company shall request the Central Depository in accordance with 
the Rules to issue a Record of Depositors as at a date not less than three (3) market days 
before the occurrence of the related event. 

 
Article 39

There should be no restriction on the transfer of fully paid shares except where required by law 
and no share shall in any circumstances be transferred to any infant, bankrupt or person of 
unsound mind. 

 
Article 40

The Central Depository may refuse to register any transfer of deposited security that does not 
comply with the Central Depositories Act and the Rules. 

 

(ii) Remuneration of Directors 
 

The provisions in our Company's Articles dealing with the remuneration of the Directors are 
as follows:- 

 
Article 105

The Directors shall be paid for their services, such fixed sum (if any) as shall from time to time be 
determined by the Company in general meeting, and such fees shall be divided among the 
Directors in such proportions and manner as the Directors may determine or failing agreement, 
equally PROVIDED ALWAYS that:- 

 
(a) fees payable to Directors who do not hold any executive office in the Company shall 

be paid by a fixed sum and not by a commission on or percentage of profits or 
turnover. 
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(b) salaries and other emoluments payable to Directors who hold an executive office in 
the Company pursuant to a contract of service need not be determined by the 
Company in general meeting but such salaries and emoluments may not include a 
commission on or percentage of turnover. 

 
(c) fees payable to Directors shall not be increased except pursuant to a resolution passed 

at a general meeting, where notice of the proposed increase has been given in the 
notice convening the meeting. 

 
(d) any fee paid to an alternate Director shall be such as shall be agreed between himself 

and the Director nominating him and shall be paid by the Director appointing him, 
unless the Company be instructed in writing by that Director to pay out any portion 
of that Director’s remuneration over to such alternate Director. 

 
Article 106

(1) The Directors shall be paid all their travelling, hotel and other expenses properly and 
necessarily expended by them in and about the business of the Company including 
their travelling and other expenses incurred in attending meetings of the Directors or 
any committee of the Directors of the Company. 

 
(2) If any Director being willing shall be called upon to perform extra services or to 

make any special exertions in going or residing away from his usual place of business 
or residence for any of the purposes of the Company or in giving special attention to 
the business of the Company as a member of a committee of Directors, the Company 
may remunerate the Director so doing either by a fixed sum or otherwise (other than 
by a sum to include a commission on or percentage of turnover) as may be 
determined by the Company in general meeting and such remuneration may be either 
in addition to or in substitution for his or their share in the remuneration from time to 
time provided for the Directors. 

 

(iii) Voting and Borrowing Powers of Directors 

The provisions in our Company’s Articles dealing with voting and borrowing powers of our 
Directors including voting powers in relation to proposals, arrangements or contracts in which 
they are interested in are as follows:- 
 
Voting Powers of Directors

Article 125

A Director may contract with and be directly or indirectly interested in any contract or 
proposed contract or arrangement with the Company and shall not be liable to account for any 
profit made by him by reason of any such contract; PROVIDED ALWAYS THAT the Director 
shall declare the nature of his interest in accordance with provision of the Act. Save as herein 
provided, a Director shall not vote in respect of any contract or proposed contract or 
arrangement in which he has directly or indirectly an interest (and if he shall do so his vote 
shall not be counted), nor shall he be counted for the purpose of any resolution regarding the 
same, in the quorum present at the meeting. 
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Article 126

Where proposals are under the consideration concerning the appointment (including fixing or 
varying the terms of appointment) of two (2) or more Directors to offices or employments with 
the Company or any company in which the Company is interested, such proposals may be divided 
and considered in relation to each of the Directors separately and in such cases each of the 
Directors concerned shall be entitled to vote in respect of each resolution except that concerning 
his own appointment. 

 
Article 127

A Director notwithstanding his interest may, provided that none of the other Directors present 
disagree, be counted in the quorum present at any meeting whereat he or any other Director is 
appointed to hold any office or place of profit under the Company or whereat the Directors 
resolve to exercise any of the rights of the Company (whether by the exercise of voting rights 
or otherwise) to appoint or concur in the appointment of a Director to hold any office or place 
of profit under any other company or whereat any decision is taken upon any contract or 
arrangement in which he is in any way interested PROVIDED ALWAYS that he has complied 
with Section 131 and all other relevant provisions of the Act and of these Articles. 

 
Borrowing Powers of Directors

Article 110

(1) The Directors may exercise all the powers of the Company to borrow money and to 
mortgage or charge the Company’s or its subsidiaries’ undertaking, property and 
uncalled capital, or any part thereof and to issue debentures and other securities 
whether outright or as security for any debt, liability or obligation of the Company, or 
its subsidiaries, as they shall think fit. 

 
(2) The Directors shall not borrow any money or mortgage or charge any of the 

Company's or its subsidiaries' undertaking, property or any uncalled capital, or to 
issue debentures and other securities whether outright or as security for any debt, 
liability or obligation of an unrelated third party. 

 
(3) The Directors may borrow or raise any such money as aforesaid upon or by the issue or 

sale of any bonds, debentures, debenture stock, or securities, and upon such terms as to 
time of repayment, rate of interest, price of issue or sale; payment of premium or bonus 
upon redemption or repayment or upon any other terms as they may think proper. 

 
(4) Any debenture or other security may be issued at a discount, premium or otherwise 

and (with the sanction of the Company in general meeting) with any special privilege 
as to allotment of shares, attending and voting at general meetings of the Company, 
appointment of Directors or otherwise. 
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(iv) Changes in Share Capital and Variation of Class Rights 
 

The provisions in our Company’s Articles dealing with changes in share capital and variation 
of class rights, which are no less stringent than those provided in the Act are as follows:- 

 
Variation of rights

Article 7

Subject to the Act, the Company shall have the power to issue preference shares, with the sanction 
of an ordinary resolution, on the terms that they are, or at the option of the Company are liable, to 
be redeemed but: 

 
(a) the total nominal value of the issued preference shares shall not exceed the total nominal 

value of the issued ordinary shares at any time; and 
 

(b) the Company shall not issue preference shares in priority above preference shares 
already issued, but may issue preference shares ranking equally therewith.  

 
Preference shareholders shall have the same rights as ordinary shareholders in relation to receiving 
notices, reports and audited accounts and attending general meetings of the Company. 

 
Article 11

If at any time the share capital of the Company is divided into different classes of shares, the 
rights attached to any class (unless otherwise provided by the terms of issue of the shares of 
that class) may, subject to the provision of Section 65 of the Act and whether or not the 
Company is being wound up, be varied with: 

 
(a) the consent in writing of the holders of three-fourths of the issued shares of that class 

obtained within 2 months from the date of the separate general meeting; or 
 

(b) with the sanction of a special resolution passed at a separate general meeting of the 
holders of the shares of the class. To every such separate general meeting, the 
provisions of the Articles relating to general meetings shall mutatis mutandis apply, 
except that the necessary quorum shall be two (2) persons at least holding or 
representing by proxy, one-third of the issued shares of the class and that any holder 
of shares of the class present in person or by proxy may demand a poll. To every such 
special resolution, the provisions of Section 152 of the Act shall with such 
adaptations as are necessary, apply. 

 
Article 12

The rights conferred upon the holders of the shares of any class issued with preferred or other 
rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that 
class, be deemed to be varied by the creation or issue of further shares ranking as regards 
participation in the profits or assets of the Company in some or in all respects pari passu 
therewith. 
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Alteration of capital

Article 65

Subject to the Act, the Listing Requirements and any other applicable law, the Company may 
by ordinary resolution: 

 
(a) increase the share capital by such sum to be divided into shares of such amount as the 

resolution shall prescribe; 
 

(b) consolidate and divide all or any of its share capital into shares of larger amount than 
its existing shares; 

 
(c) sub-divide its share capital or any part thereof into shares of smaller amount than is 

fixed by the Memorandum of Association; provided that in the sub-division the 
proportion between the amount paid and the amount (if any) unpaid on each reduced 
share shall be the same as it was in the case of the share from which the reduced 
share is derived and so that as between the resulting shares, one or more of such 
shares may, by the resolution by which such sub-division is effected, be given any 
preference or advantage as regards dividend, return of capital, voting or otherwise 
over the others or any other of such shares; and 

 
(d) cancel shares which at the date of the passing of the resolution in that behalf have not 

been taken or agreed to be taken by any person or which have been forfeited and 
diminish the amount of its share capital by the amount of the shares so cancelled. 

 
Article 67

The Company may by special resolution reduce its share capital, any capital redemption 
reserve fund or any share premium account in any manner and with, and subject to, any 
authorization, and consent required by law. 

 

15.3 General 
 

(i) Save for the Acquisition of SWSB and as disclosed in Sections 8.2.3 and 10.1 of this 
Prospectus, no amount or benefit has been paid or given by our Company within the two (2) 
years preceding the date of this Prospectus, nor is it intended to be so paid or given, to any of 
our Promoter, Director or substantial shareholder. 

 
(ii) Save as disclosed in Section 15.4 (d) of this Prospectus, none of our Directors or substantial 

shareholders has any interest, direct or indirect, in any contract or arrangement subsisting at 
the date of this Prospectus and which is significant in relation to the business of our Group. 

 
(iii) Save as disclosed in Section 8.1.1 of this Prospectus where it shows that our Promoters will 

collectively hold a total of approximately 52.01% of our enlarged issued and paid-up share 
capital after the IPO, there are no other persons who are able to, directly or indirectly, jointly 
or severally, exercise control over our Company. The relevant risk factor arising from the 
control of our Promoters over our Company and the mitigating steps are disclosed in Section 
4.2.3 of this Prospectus. 

 
(iv) The times of the opening and closing for the Application of the IPO Shares are set out in page 

(i) of this Prospectus and Sections 3.2 and 18.1 of this Prospectus. 
 

(v) The amount payable in full on Application is RM0.72 per IPO Share. 
 
(vi) The manner in which copies of this Prospectus together with the Application Form and 

envelopes may be obtained and the details of the procedures for Application are set out in 
Section 18 of this Prospectus. 
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(vii) Apart from the listing sought on the Second Board of Bursa Securities, as at the date of this 
Prospectus, our Company is not listed and is not intending to seek listing on any other stock 
exchange. 

 
(viii) As at the date of this Prospectus, none of our Directors has any existing or proposed service 

contracts with us or our subsidiary company which are not terminable by 'notice without 
payment of compensation' (other than statutory compensation). 

 

15.4 Material Contracts  
 

Save as disclosed below, there are no contracts which are or may be material (not being contracts 
entered into in the ordinary course of our Group’s business) which have been entered into by us or our 
subsidiary company during the two (2) years immediately preceding the date of this Prospectus :- 
 
(a) A subscription agreement dated 19 January 2006 made between SWSB and KPFB wherein 

KPFB had subscribed for 1,100,000 new ordinary shares of RM1.00 each in SWSB for a cash 
consideration of Ringgit Malaysia Three Million Four Hundred and Sixty Five Thousand 
(RM3,465,000.00) only calculated at a subscription price of RM3.15 per share which was 
completed on 23 January 2006;   
 

(b) A subscription agreement dated 5 May 2006 made between SWSB and Tan Sri Hamid 
wherein Tan Sri Hamid had subscribed for 1,488,516 new ordinary shares of RM1.00 each in 
SWSB for a cash consideration of Ringgit Malaysia Four Million Six Hundred and Eighty 
Eight Thousand Eight Hundred and Twenty Five and Sen Forty (RM4,688,825.40) only 
calculated at a subscription price of RM3.15 per share which was completed on 5 May 2006;  

 
(c) The SSA entered into between our Company and the Vendors in relation to the Acquisition of 

SWSB for a purchase consideration of RM34,838,990 which was satisfied by the issuance of 
67,648,596 of our Shares at an issue price of approximately RM0.52 per Share credited as 
fully paid up to the Vendors.  The SSA was completed on 31 January 2007;  

 
(d) A placement agreement dated 27 February 2007 made between MIMB and Kenanga of the 

first part, our Company of the second part and the Offerors of the third part wherein MIMB 
and Kenanga have agreed to act as placement agents for the placement via MIMB of 55% and 
via Kenanga of 45% respectively of each of the whole portion of the Public Issue Shares 
which are available for application by identified investors comprising of 3,000,000 new 
Shares and of the whole portion of the Offer Shares comprising of 1,000,000 Shares 
(collectively “the Placement Shares”) at the IPO Price per Share in conjunction with the listing 
of our Company on the Second Board of Bursa Securities for a placement commission of 
2.0% of the IPO Price multiplied by the numbers of the Placement Shares successfully placed 
out by MIMB and Kenanga respectively; and 

 
(e) An underwriting agreement dated 28 February 2007 made between MIMB of the first part, 

Kenanga of the second part and our Company of the third part wherein MIMB has agreed to 
underwrite 55% and Kenanga has agreed to underwrite 45% respectively of each of the whole 
portion of the Public Issue Shares which are available for application by the Malaysian public 
comprising of 6,000,000 new Shares and of the whole portion of the Public Issue Shares 
which are available for application by eligible  Directors, employees and business associates 
of our Group comprising of 3,351,400 new Shares (collectively “the Underwritten Shares”) at 
the IPO Price per Share in conjunction with the listing of our Company on the Second Board 
of Bursa Securities for an underwriting commission of 2.0% of the IPO Price multiplied by the 
numbers of the Underwritten Shares underwritten by MIMB and Kenanga respectively. 
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15.5 Material Litigation 
 

Save as disclosed below, neither our Company nor our subsidiary company is engaged in any material 
litigation, legal action, proceeding or arbitration, either as plaintiff or defendant as at the Latest 
Practicable Date, and our Directors do not know of any proceeding, pending or threatened, which might 
materially and adversely affect our Group’s financial position or business or of any fact likely to give 
rise to any such material litigation, legal action, proceeding or arbitration:- 

 
(i) By a letter dated 19 April 2001 from the Royal Customs and Excise Malaysia (“RCEM”) 

addressed to SWSB, RCEM had claimed for payment of sales tax amounting to RM480,622.21 
for the period from 25 January 2000 to 24 September 2000 and the penalties thereon 
amounting to RM235,629.21 from SWSB failing which legal action under Section 43(a) of the 
Sales Tax Act 1972 may be taken.  By a letter dated 30 April 2001, SWSB had appealed to the 
Ministry of Finance (“MOF”) for remission of the aforesaid sales tax and penalties on the 
basis, inter alia, that SWSB was only informed by RCEM via its letter dated 7 September 2000 
that the goods manufactured and sold by SWSB to be taxable goods with retrospective effect 
from 25 January 2000.  Although SWSB’s said appeal was initially rejected by MOF on 4 
April 2006 without any reasons given, SWSB had submitted further letters dated 30 June 2006 
and 4 July 2006 to MOF for their further consideration and decision.  The Board of Directors 
of SWSB verily believe that there are merits to support the appeal by SWSB for remission of 
the aforesaid sales tax and penalties but in any event that the liability for payment of the said 
sales tax and penalties has been fully provided for in the accounts of SWSB. 

 

15.6 Public Take-overs 

None of the following has occurred in the last financial year and during the current financial year up to the 
Latest Practicable Date:- 
 
(a) public take-over offers by third parties in respect of the shares or other securities of our Company 

or of our subsidiary company; or 
 
(b) public take-over offers by our Company or by our subsidiary company in respect of securities of 

other corporations. 
 

15.7 Responsibility Statements 

This Prospectus has been seen and approved by our Directors, Promoters and the Offerors and they 
collectively and individually accept full responsibility for the accuracy of the information given and 
contained herein and confirm that after making all reasonable enquiries and to the best of their knowledge 
and belief, there are no false or misleading statements or other facts the omission of which would make any 
statement herein false or misleading. Our Directors hereby accept full responsibility for our consolidated 
profit forecasts included in this Prospectus and confirm that the consolidated profit forecasts have been 
prepared based on assumptions made therein. 

MIMB acknowledges that, based on all available information and to the best of its knowledge and belief, 
this Prospectus constitutes full and true disclosure of all material facts concerning the IPO, and has satisfied 
itself that the consolidated profit forecasts included in this Prospectus, for which our Directors are solely 
responsible for, have been stated by our Directors after due and careful enquiry and has been duly reviewed 
by the Reporting Accountants.  
 

[The rest of this page is intentionally left blank] 

252



Company No.: 740412-X

16.0 CONSENTS

16.1 Letters of Consent

The written consents of our Adviser, Placement Agent, Managing Underwriter, Underwriters, Company
Secretary, Principal Bankers, Solicitors for the listing exercise, Share Registrar and Issuing House for
the IPO to the inclusion in this Prospectus of their names in the form and context in which such names
appear have been given before the issue of this Prospectus and have not been  subsequently withdrawn

 as at the date of this Prospectus. 

The written consent of our Auditors and Reporting Accountants to the inclusion in this Prospectus of
their name, Accountants’ Report and their letters relating to our consolidated profit forecasts and
proforma consolidated financial information in the form and context in which they appear in this
Prospectus has been given before the issue of this Prospectus and has not been subsequently withdrawn 
as at the date of this Prospectus. 

The written consent of the IMR to the inclusion in this Prospectus of their name, extractions from their
IMR Report and the inclusion of their Summary IMR Report in the form and context in which they

subsequently withdrawn as at the date of this Prospectus. 

[The rest of this page is intentionally left blank]
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17.0 DOCUMENTS FOR INSPECTION

17.1 Documents for inspection 

Copies of the following documents are available for inspection at our registered office during normal 
business hours for a period of not less than twelve (12) months from the date of this Prospectus:- 

(i) Our Memorandum and Articles of Association; 

(ii) The Reporting Accountants’ letters relating to our proforma consolidated financial information 
and our consolidated profit forecasts as included in Sections 11.4.1 and 11.4.2 respectively of 
this Prospectus; 

(iii) The Accountants’ Report and Directors’ Report as included in Sections 12.0 and 14.0 
respectively of this Prospectus; 

(iv) The audited financial statements of our Company for the 7 month FPE 30 November 2006 and 
our subsidiary company for the 3 FYE 30 April 2004 to 30 April 2006 and the 7 month FPE 30 
November 2006; 

(v) The material contracts referred to in Section 15.4 of this Prospectus; 

(vi) Relevant correspondences in respect of the material litigation referred to in Section 15.5 of this 
Prospectus; 

(vii) The Summary IMR Report as included in Section 13.0 of this Prospectus and the IMR Report 
as referred to herein; and 

(viii) The letters of consent referred to in Section 16.1 of this Prospectus. 

[The rest of this page is intentionally left blank] 
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18.0 PROCEDURE FOR APPLICATION AND ACCEPTANCE 

18.1 Opening and Closing of Application 

The period for Application of the IPO Shares will commence at 10.00 a.m. on 9 April 2007 and will 
remain open until 5.00 p.m. on 16 April 2007 or such further period or periods as our Directors and 
Managing Underwriter may in their absolute discretion mutually decide. Late applications will not be 
accepted. 
 
If the closing date for application is extended, the dates of the balloting, allotment and Listing would be 
extended accordingly.  Any extension of the closing date for application will be advertised in a widely 
circulated daily English and Bahasa Malaysia newspaper in Malaysia.  

 

18.2 Methods of Application 
 

Application for the Public Issue Shares / Offer Shares may be made by any individual using either of 
the following ways:- 

 
(i) Application Forms; or 
 
(ii) ESA. 

 
For non individuals, Application for the Public Issue Shares / Offer Shares may be made only by way of 
Application Forms and NOT by way of ESA.  

 

18.3 General Conditions for Application 
 

All Application shall be made in relation with and subject to the terms of this Prospectus and our 
Memorandum and Articles of Association. Further conditions for Application based on the category of 
applicants are set out below. 
 
(i) Application by Malaysian public 

 
Application for the 6,000,000 Public Issue Shares made available for application by Malaysian 
public must be made only on the White Application Forms provided or by way of ESA if the 
applicant is an individual.   
 

(ii) Application by the eligible Directors, employees and business associates of our Group 
 

Application for the 3,351,400 Public Issue Shares reserved for eligible Directors, employees and 
business associates of our Group must be on Pink Application Forms provided and NOT on any 
other Application Forms or by way of ESA.   
 

(iii) Application by identified placees 
 

The potential investors for any portion of the 3,000,000 Public Issue Shares and 1,000,000 Offer 
Shares will be pre-identified by the Placement Agents.  The Placement Agents will, on opening of 
the application, send this Prospectus to this group of pre-identified private investors together with 
the Blue Application Forms. The ESA and any other Application Forms are NOT applicable for 
identified placees' applications. 
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18.4 Application Using Application Forms 
 
18.4.1  Types of Application Forms 

The following Application Forms are enclosed with this Prospectus and are deemed to form an integral part 
of this Prospectus: - 

 
(i) White Application Forms for application by Malaysian citizens, companies, co-operatives, 

societies and institutions and for application by identified placees, of which at least 30% is to be 
set aside to the extent possible for Bumiputera individuals, companies, societies, co-operatives 
and institutions;  

 
(ii) Pink Application Forms for application by eligible Directors, employees and business associates 

of our Group; and 
 

(iii) Blue Application Forms for application by the identified placees. 
 

White Application Forms together with copies of this Prospectus may be obtained, subject to availability, 
from MIMB, member companies of Bursa Securities, members of the Association of Banks in Malaysia, 
members of the Malaysian Investment Banking Association and MIDFCCS. 

 
18.4.2 Terms and conditions for application using Application Forms 

Only one (1) Application Form from each applicant will be considered and an application must be for 100 
ordinary shares or multiples thereof. Multiple applications will not be accepted, and applications 
appearing to be, or suspected of being multiple applications may be rejected at the discretion of the Board.
A person who submits multiple applications using his or her own name or the name(s) of others, 
with or without their consents, commits an offence under Section 87A of the Securities Industry 
Act, 1983 (“SIA”) and if convicted, may be punished with a minimum fine of RM1,000,000 and to 
a jail term of up to ten (10) years under Section 88B of the SIA.

The amount payable in full on application is RM0.72 per Public Issue Share / Offer Share.  Persons 
submitting application by way of Application Form may not submit application by way of ESA and vice 
versa. A corporation or institution cannot apply for shares by way of ESA. 

 
The Application Forms provided together with this Prospectus must be completed in accordance with the 
notes and instructions printed on the reverse side of the Application Forms and in this Prospectus.  In 
accordance with Section 41(2) of the Securities Commission Act, 1993, the Application Form together with 
the notes and instructions printed therein shall constitute as an integral part of this Prospectus. Applications 
which do not STRICTLY conform to the terms of this Prospectus or Application Form or notes and 
instructions printed on the reverse side of the Application Form or which are illegible will not be accepted. 

 
Each completed Application Form must be accompanied by a remittance in Ringgit Malaysia for the full 
amount payable by either:- 

 
(a) BANKER’S DRAFT OR CASHIER’S ORDER purchased within Malaysia only and drawn on a 

bank in Kuala Lumpur (differentiated by a special red band for Bumiputera applicants); or 
 
(b) MONEY ORDER OR POSTAL ORDER (for applicants from Sabah and Sarawak only); or 
 
(c) GUARANTEED GIRO ORDER ("GGO") from Bank Simpanan Nasional Malaysia Berhad 

(differentiated by a special red band for Bumiputera applicants); or 
 
(d) ATM STATEMENTS OBTAINED FROM ANY OF THE FOLLOWING FINANCIAL 

INSTITUITION:- 
 

- Affin Bank Berhad 
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- Alliance Bank Malaysia Berhad; 
- AmBank (M) Berhad;  
- CIMB Bank Berhd (formerly known as Bumiputra-Commerce Bank Berhad); 
- EON Bank Berhad; 
- Hong Leong Bank Berhad; 
- Malayan Banking Berhad; 
- Public Bank Berhad; 
- RHB Bank Berhad; or 
- Southern Bank Berhad,  

 
and must be made out in favour of  

and crossed "A/C PAYEE ONLY" (excluding ATM statements) and endorsed on the reverse side with 
your name.  
 
If you are an individual and not a member of the armed forces/police, your name and national registration 
identity card number must be exactly the same as that stated in:- 
 
a. your national registration identity card; 
 
b. any valid temporary identity document issued by the National Registration Department from time to 

time; or 
 
c. your “Resit Pengenalan Sementara (KPPK 09)” issued pursuant to Peraturan 5(5), Peraturan – 

Peraturan Pendaftaran Negara 1990. 
 
If you are an individual who is a foreigner, your name and passport number must be exactly the same 
as that stated in your passport. (Applicable for PINK and BLUE application form only). 
 
If you are a member of the Armed Forces/Police, your name and your Armed Forces/Police personnel 
number, as the case may be, must be exactly the same as that stated in your authority card. 
 
For corporate/institutional applicants, the name and certificate of incorporation number must be exactly the 
same as that stated in the certificate of incorporation. 
 
Applications accompanied by any mode of payment other than those stated above or with excess or 
insufficient remittances may not be accepted.  You must complete details of remittance in the appropriate 
boxes provided on the Application Form. 
 
You must state your CDS account number in the space provided on the Application Form and you shall be 
deemed to have authorised Bursa Depository to disclose information pertaining to your CDS account to 
MIDFCCS or our Company. 
 
You must write your name and address on the reverse side of the banker’s draft, cashier’s order, ATM 
statement, money order or GGO from Bank Simpanan Nasional Malaysian Berhad. 

 
Each completed Application Form, accompanied by the appropriate remittance and legible photocopy of 
the relevant documents must be despatched by ORDINARY POST in the official envelopes provided to 
the following address:- 
 

MIDF Consultancy and Corporate Services Sendirian Berhad 
12th Floor 
Bangunan MIDF 
195A, Jalan Tun Razak 
50400 Kuala Lumpur  

“MIDF SHARE ISSUE ACCOUNT NO. 616” 
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or DELIVERED BY HAND AND DEPOSITED in the Drop-In Boxes provided at the Ground Floor of 
Bangunan MIDF, 195A, Jalan Tun Razak, 50400 Kuala Lumpur so as to arrive not later than 5.00 p.m. 
on 16 April 2007 or such other date or dates as our Directors and the Managing Underwriter may, in their 
absolute discretion mutually decide.  Registered post must not be used and no acknowledgement of the 
receipt of Application Forms or application monies will be made. 

 
Please direct all enquiries in respect of the white application form to MIDFCCS. 

 

18.5 Applications using ESA 
 
18.5.1 Terms and Conditions for ESA  
 

The procedures for ESA are set out on the ATM screens of the relevant participating financial institutions 
(“Steps”).  For illustration purposes, the procedures for ESA at ATMs are set out in “Steps for ESA through 
a Participating Financial Institution’s ATM” in Section 18.5.2 of this Prospectus.  The steps set out the 
actions that you must take at the ATM to complete an ESA.  Please read carefully the terms of this 
Prospectus, the steps and the terms and conditions for ESA set out below before making an ESA. 

 
In the case of ESA, only an applicant who is an individual with a CDS account is eligible to utilise the 
facility. 

 
You must have an existing account with, and be an ATM cardholder of, one of the participating financial 
institutions before you can make an ESA. An ATM card issued by one of the participating financial 
institutions cannot be used to apply for shares at an ATM belonging to another participating financial 
institutions. Upon the completion of your ESA transaction, you will receive a computer-generated 
transaction slip (“Transaction Record”), confirming the details of your ESA. The Transaction Record is 
only a record of the completed transaction at the ATM and not a record of the receipt of the ESA or any 
data relating to such an ESA by our Company or MIDFCCS. The Transaction Record is for your retention 
and should not be submitted with any Application Form. 

 
Upon the closing of the period for the application for the IPO Shares on 16 April 2007 at 5:00 p.m. (or such 
other extended dates and time), the participating financial institution shall submit the magnetic tapes 
containing their respective customers’ applications for the IPO Shares to MIDFCCS as soon as practicable 
but not later than 12:00 p.m. of the second business day after the closing date and time. 

 
You are allowed to make an ESA for the IPO Shares via an ATM that accepts the ATM cards of the 
participating financial institution with which you have an account with and its branches, subject to you 
making only one application.  You can apply for the IPO Shares via an ATM of that participating financial 
institution which is situated in another country or place outside of Malaysia, subject to you making only 
one application.  

 
You must ensure that you use your own CDS account number when making an ESA.  If you have a joint 
account with any participating financial institution, you must ensure that you enter your own CDS account 
number when using an ATM card issued to you in your own name.  Your application will be rejected if you 
fail to comply with the foregoing. 

 
The ESA shall be made on, and subject to, the above terms and conditions as well as the terms and 
conditions appearing below:- 

 
(a) Your application will not be successfully completed and cannot be recorded, as a completed 

transaction at the ATM unless you complete all the steps required by the Participating Financial 
Institutions.  By doing so, you shall be treated as signifying your confirmation of each of the above 
statements as well as giving consent in accordance with the relevant laws of Malaysia including 
Section 97 of the Banking and Financial Institutions Act, 1989 and Section 45 of the SICDA to the 
disclosure by the relevant Participating Financial Institution or Bursa Depository, as the case may be, 
of any of your particulars to MIDFCCS, or any relevant regulatory bodies. 
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(b) You confirm that you are not applying for shares as nominee of any other person and that any ESA that 
you make is made by yourself as the beneficial owner.  You shall only make one ESA and shall not 
make any other application for the IPO Shares, whether at the ATMs of any participating financial 
institution or on the prescribed Application Forms. 

 
(c) You must have sufficient funds in your account with the relevant participating financial institution at 

the time you make your ESA, failing which your ESA will not be completed.  Any ESA, which does 
not strictly conform, to the instructions set out on the screens of the ATM through which the ESA is 
being made, will be rejected. 

 
(d) You agree and undertake to subscribe for or purchase and to accept the number of shares applied for as 

stated on the Transaction Record or any lesser number of shares that may be allotted or allocated to 
you in respect of your ESA.  In the event that we decide to allot or allocate any lesser number of such 
shares or not to allot or allocate any shares to you, you agree to accept any such decision as final. If 
your ESA is successful, your confirmation (by your action of pressing the designated key on the ATM) 
of the number of shares applied for shall signify, and shall be treated as, your acceptance of the number 
of shares that may be allotted or allocated to you and to be bound by our Memorandum and Articles of 
Association. 

 
(e) You request and authorise us:- 

 
(i) to credit the IPO Shares allotted or allocated to you into your CDS account; and 

 
(ii) to issue share certificate (s) representing such IPO Shares allotted or allocated in the name of 

Bursa Malaysia Depository Nominees Sdn Bhd and send the same to Bursa Depository. 
 

(f) You acknowledging that your ESA is subject to the risks of electrical, electronic, technical and 
computer-related faults and breakdowns, fires and other events beyond the control of our Company, 
MIDFCCS or the participating financial institutions, and irrevocably agree that if:- 

 
(i) our Company or MIDFCCS does not receive your ESA; and 

 
(ii) data relating to your ESA is wholly or partially lost, corrupted or not otherwise accessible, or not 

transmitted or communicated to our Company or MIDFCCS, 
 

you shall be deemed not to have made an ESA and you shall have no claim whatsoever against our 
Company, MIDFCCS or the participating financial institution for the IPO Shares applied for or for any 
compensation, loss or damage. 

 
(g) All your particulars in the records of the relevant participating financial institution at the time you 

make your ESA shall be deemed to be true and correct and our Company, MIDFCCS and the relevant 
participating financial institution shall be entitled to rely on the accuracy thereof. 

 
(h) By making and completing an ESA, you agree that:- 
 

(i) in consideration of our Company agreeing to allow and accept the making of any application for 
the IPO Shares via the ESA facility established by the participating financial institutions at their 
respective ATMs, your  ESA is irrevocable; 

 
(ii) our Company, the participating financial institutions, Bursa Depository and MIDFCCS shall not 

be liable for any delays, failures or inaccuracies in the processing of data relating to your ESA due 
to a breakdown or failure of transmission or communication facilities or to any cause beyond 
our/their control; 
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(iii) notwithstanding the receipt of any payment by or on behalf of our Company, the acceptance of 
your offer to subscribe for and purchase our Shares for which your ESA has been successfully 
completed shall be constituted by the issue of notices of successful allocation for prescribed 
securities, in respect of the said shares; 

 
(iv) you irrevocably authorise Bursa Depository to complete and sign on your behalf as transferee or 

renouncee any instrument of transfer and/or other documents required for the issue or transfer of 
our Shares allotted or allocated to you; and 

 
(v) our Company agrees that in relation to any legal action or proceedings arising out of or in 

connection with the contract between the parties and/or the ESA scheme and/or any terms herein, 
all rights, obligations and liabilities shall be construed and determined in accordance with the laws 
of Malaysia and with all directives, rules, regulations and notices from regulatory bodies and that 
our Company irrevocably submits to the jurisdiction of the Courts of Malaysia. 

 
18.5.2 Steps for ESA through a Participating Financial Institution’s ATM 
 

(a) You must have an account with a participating financial institution and an ATM card issued by 
that participating financial institution to access the account;  

 
(b) You must have a CDS account; and 

 
(c) You have to choose the ESA option at the ATM of the participating financial institution.  

Mandatory statements required in the application are set out in Section 18.5.1 of this Prospectus 
relating to the terms and conditions for ESA. You have to enter at least the following information 
through the ATM where the instructions on the ATM screen require you to do so:-  

 
− Personal Identification Number (PIN Number); 
− MIDF Share Issue Account Number 616; 
− CDS account number; 
− Number of IPO Shares applied for and/or the Ringgit Malaysia amount to be debited from 

the account; and 
− Confirmation of several mandatory statements. 

 
18.5.3 Participating Financial Institutions 
 

Electronic Share Applications may be made through an ATM of the following participating financial 
institutions and their branches:- 

 
- AmBank (M) Berhad;  

 - Bank Muamalat Malaysia Berhad;  
 - CIMB Bank Berhad (formerly known as Bumiputra-Commerce Bank Berhad); 
 - EON Bank Berhad; 
 - HSBC Bank (Malaysia) Berhad; 
 - Malayan Banking Berhad; 
 - OCBC Bank (Malaysia) Berhad; or 
 - Standard Chartered Bank Malaysia Berhad (at selected branches only). 
 

18.6 Applications and Acceptances 
 

You can only apply for our Shares if:- 
 

(i) you have attained 18 years of age as at the closing date of the IPO Shares application; 
(ii) you are a Malaysian citizen residing in Malaysia; 

(iii) you are a corporation/institution incorporated in Malaysia where, there is a majority of Malaysian 
citizens on your board of directors/trustee and if you have a share capital, more than half of your 
issued share capital, excluding preference share capital, is held by Malaysian citizens; 

(iv) you are a superannuation, provident or pension fund established or operating in Malaysia; 
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(v) you have a CDS account; 
(vi) you have read the relevant Prospectus and have understood and agreed with the terms and 

conditions of the application; 
(vii) you are not a Director or employee of MIDFCCS or their immediate family members; 

(viii) this is the only application that you are submitting; and 
(ix) you give consent to the participating financial institution and Bursa Depository to disclose 

information pertaining yourself and your account with the participating financial institution and 
Bursa Depository to MIDFCCS and other relevant authorities. 

 
The condition (ii) and (iii) above are applicable for applications in respect of our 6,000,000 Shares 
available for the Malaysian public. For the 3,351,400 new Shares under Pink Form Allocation,  
3,000,000 new Shares available by way of placement to identified investors and the existing Offer 
Shares available by way of placement to identified investors, applications may also be made by foreign 
citizen with a Malaysia correspondence address and/or foreign corporation/institution incorporated 
outside Malaysia but with a Malaysian correspondence address. 

 
The amount payable in full on application is RM0.72 per share.  Persons submitting applications by way of 
Application Forms may not submit applications by way of ESAs and vice versa.  A corporation or 
institution cannot submit an application by way of ESA. 
 
MIDFCCS under authority of our Directors reserves the right not to accept any application or accept any 
application in part only, without assigning any reason therefor. Due consideration will be given to the 
desirability of allotting or allocating our Shares to a reasonable number of applicants with a view to 
establishing an adequate market for our Shares. 
 
MIDFCCS under authority of our Directors reserves the right not to accept any application which does not 
strictly comply with the instructions or to accept any application in part only, without assigning any reason 
therefor. 
 
The submission of your Application Form or the completion of your ESA does not necessarily mean that 
your application will be successful. 
 
In the event of an over-subscription, acceptance of applications by the Malaysian public shall be subject to 
ballot to be conducted in a manner as approved by our Directors. Our Board will ensure that any excess 
IPO Shares will be allocated on a fair and equitable manner, and in our best interest. Due consideration will 
be given to the desirability of distributing the IPO Shares to a reasonable number of applicants with a view 
to broadening the shareholding base and establishing an adequate market in the trading of our Shares. The 
final allocation of our Shares to any single applicant will be made to ensure that our Company complies 
with the public shareholding spread requirements under the Listing Requirements which is at least 25% of 
our total number of Shares for which listing is sought must be in the hands of public shareholders, with a 
minimum of 1,000 public shareholders holding not less than 100 shares each upon listing. 

 
ALL APPLICATIONS MUST BE FOR 100 IPO SHARES OR MULTIPLES THEREOF. 

 
In the event that any of the IPO Shares (under Pink Form Allocation) is not taken up by the eligible 
Directors, employees and business associates of our Group based on the pre-determined allocation list, 
such number of shares not taken up will first be re-allocated to those eligible Directors, employees and 
business associates of our Group who apply for excess IPO Shares on top of their pre-determined allocation 
on a proportionate basis (subject to rounding of odd lots). In the event that there are Public Issue Shares not 
taken up after the above re-allocation, such Public Issue Shares will be made available by way of private 
placement to identified investors, and should there be any further Public Issue Shares not subscribed for, it 
will then be made available for application by Malaysian citizens, companies, co-operatives, societies and 
institutions. In the event of an under-subscription by the Malaysian public (including any unsubscribed 
Public Issue Shares reserved for the eligible Directors, employees and business associates of our Group), 
and after attempt has been made to place out such unsubscribed IPO Shares (as per Section 3.6 of this 
Prospectus), such number of IPO Shares not applied for will be made available for subscription by the 
Underwriters in the manner as specified in the Underwriting Agreement.  
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If you are unsuccessful/partially successful in your application, the full amount or the balance of the 
application monies, as the case may be, will be refunded without interest in the following manner:- 

 
(a) For an application by way of Application Form, the full amount or the balance of the application 

monies, as the case may be, shall be despatched by ordinary post or registered post respectively, to 
you within 10 market days from the date of the final ballot of the application at your address last 
maintained with Bursa Depository. 

 
If your application is rejected because you did not provide a CDS account, the full amount of your 
application monies will be sent to you by MIDFCCS. 

 
MIDFCCS reserves the right to bank in all application monies from unsuccessful applicants and 
partially successful applicants, which would subsequently be refunded in full without interest by 
registered post to your address last maintained with Bursa Depository. 

 
(b) For an application by way of ESA, the relevant participating financial institutions will credit the 

full amount of your application monies into your account with that participating financial 
institution within 2 market days after the receipt of confirmation from MIDFCCS.  MIDFCCS 
shall inform the participating financial institutions of the non-successful or partially successful 
applications within 2 market days after the balloting date.  You may check your account on the 5th 
market day from the balloting day. 

 
Where your ESA is accepted in part only, the relevant participating financial institution will credit 
the balance of your application monies without interest into your account with the participating 
financial institution within 2 market days after the receipt of confirmation from MIDFCCS.  A 
number of applications will, however, be held in reserve to replace any successfully balloted 
applications, which are subsequently rejected. For such applications, which are subsequently 
rejected, the application monies without interest will be refunded to you by MIDFCCS by way of 
cheques issued by MIDFCCS.  The cheques will be issued to you not later than 10 market days 
from the day of the final allotment of the application. 

 
If you encounter any problems in your application, you may refer to the participating financial 
institutions. 

 
If you are successful in your application, our Directors reserves the right to require you to appear in person 
at the registered office of MIDFCCS within 14 days of the date of the notice issued to you to ascertain the 
regularity or propriety of the application. Our Directors shall not be responsible for any loss or non-receipt 
of the said notice nor shall they be accountable for any of your expenses incurred or to be incurred for the 
purpose of complying with this provision. 

 
Your remittance having been presented for payment shall not signify that your application has been 
accepted. 

 

18.7 CDS Accounts 
 

Pursuant to Section 29 of the Securities Industry (Central Depositories) (Amendment) Act 1998, all 
dealings in the Shares of our Company including the IPO Shares will be by book entries through CDS 
accounts.  No share certificates will be issued to you. 

 
You must have a CDS account when applying for the IPO Shares.  If you do not presently have a CDS 
account, you should open a CDS account at an ADA prior to making an application for the IPO Shares. 

 
In the case of an application by way of Application Form, you should state your CDS account number in 
the space provided on the Application Form and you shall be deemed to have authorised Bursa Depository 
to disclose information pertaining to your CDS account to MIDFCCS or our Company. 
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In the case of an application by way of ESA, you shall furnish your CDS account number to the 
participating financial institution by way of keying in your CDS account number if the instructions on the 
ATM screen require you to do so. 

 
Failure to comply with these specific instructions or inaccuracy in the CDS account number may result in 
your application being rejected.  Our Directors reserve the right to reject any incomplete or inaccurate 
application. Your Application may also be rejected if the records of the participating financial institutions at 
the time of making the ESA differ from those in Bursa Depository’s records, such as the identity card 
number, name and nationality. 

 

18.8 Notice of Allotment 
 

Our Shares allocated to you will be credited into your CDS account if you are successful or partially 
successful in your application.  A notice of allotment will be despatched to you at your address last 
maintained with Bursa Depository at your own risk prior to our Listing. This is the only acknowledgement 
of acceptance of your application. 

 
You shall ensure that your personal particulars as recorded by both Bursa Depository and relevant 
participating financial institutions are correct and identical.  You must inform Bursa Depository of your 
updated address promptly by adhering to certain rules and regulations of Bursa Depository, failing which 
the notification letter on successful allotment shall be sent to your address last registered with Bursa 
Depository. 

 
You may also check the status of your application by calling your respective ADAs or at the telephone 
number of MIDFCCS stated below (during office hours only) or checking at MIDFCCS’s website stated 
below after the date of allocation of the IPO Shares: 

 
Telephone number: 03 2160 2727 or  03 2160 2728 
Website:www.midfccs.com 
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